- S. Sahoo & Co.

Chartered Accountants

Independent Auditor’s Report

To

The Members of

Farm 2 Food Foundation
55, Ajanta Path 1st Bye Lane,
Beltola, Guwahati,

Assam - 781028,

Report on the Financial Statements

Opinion
1. We have audited the accompanying financial statements of Farm 2 Food Foundation, which
comprise the Balance Sheet as at 31 March 2021, the Income and Expenditure Account,
Receipts & Payment Account for the year then ended, and significant accounting policies and

notes to the financial statements.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and comply, in all material respects, with the conditions laid down in the Scheme
for the management and administration of the society and the rules made thereunder, to the
extent relevant and applicable. and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Society as at
31 March 2021, and its deficit for the year ended on that date

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Society in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI') and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Management for the Financial Statements

4. The management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the society in
accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the society and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the financial statements that give a true fair view and
are free from material misstatement, whether due to fraud or error. 5#“ 06
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5. In preparing the financial statements, management is responsible for assessing the society's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the society or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

7. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements.
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence, that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve callusion.
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of society’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the society’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause

the society to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

8. We communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.




Other Matter

9. We have also issued our audit report as per Form No. 10B pursuant to the requirements of
section 12A(1)(b) of the Income-tax Act, 1961, on the financial statements prepared by the

mapagement as required by the provisions of the Income-Tax Act, 1961 covering the same
period as these accompanying financial statements.

Report on Other Legal and Regulatory Requirements

10. As required under other regulatory requirements, we report as under for the year ended 31
March 2021:

a. Society has maintained its books of accounts in electronic mode. The books of accounts
are updated and maintained by the finance department of the society on regular basis.

b. Receipts and disbursements are properly and correctly shown in the accounts:

€. The cash balance, vouchers. bank book etc. are in custody of Accountant and the same
are in agreement with Books of account on the date of our audit.

d. In our opinion and according to the information provided to us, no property or funds of the

society were applied for any object or purpose other than the object or purpose of the
society;

e. In our opinion and according to the information provided to us, no cases of irregular,
illegal or improper expenditure or failure or omission to recover moneys or other property
belonging to the public trust or of loss, or waste of moneys or other property thereof, and
whether such expenditure, failure, omission, loss or waste was caused in consequence of
breach of trust or misapplication or any other misconduct on the part of the governing
board or any other person while in the management of the society were identified;

f. In our opinion and according to the information provided to us, no material irregularities
were pointed out in the books of accounts of previous year.

For S. Sahoo & Co
Chartered Accountants
FR NO.: 322952E

CA. Subhajit Sahoo, FCA, LLB
Partner
M. No: - 057426

Place: New Delhi
Date: 14.02.2022
UDIN: 220587426 ADSEKY4152



I'ARM 2 FOOD FOUNDATION
55, Ajanta Path 1st Bye Lane, Beltola, Guwahati, Assam - 781028

BALANCE SHEET ASAT 315T MARCH,2021

Amount (Rs)

| SCHEDULE FY.2020-21 | F.Y.2019-20
SQURCES OF FUNDS
LFUND BALANCES:
a.General Fund [01] 1,33,696.10 2,61,741.10
T 1,33,696.10 26074110
ILLOAN FUNDS:
aSecured Loans - =
b.Un=zecured Loans = -
TOTAL Rs. [1+11] 1,33,696.10  2,61,741.10
PPLICATION OF KU}
LFIXED ASSETS
ILINVESTMENTS =
HLCURRENT ASSETS, LOANS & ADVANCES:
aloans & Advances [02] 1,00,269.00 1,04,699,00
b.Cash & Bank Balance 03] 5,27,007.10 216,042,160
A 6,27,276.10 3,20,741.10
Less:CURRENT LIABILITLES & PROVISIONS:
2.0ther Current Liabilities (V4] 4,93,580.00 59,000.00
B 1,93,580.00 59.000.00
NEJ CURRENT ASSETS [A-B] 1,33,696.10 2,61,741.10
TOTAL Rs. {1+ 1,33,696.10 2,61,741.10
Siandicant Avcounting Palicies and
Notes o Avcalimts 106}
The schedules relerred ty above form an
Integral Part of the Balance Sheet. .
- .
IN TERMS OF QUR REPORT OF EVEN DATE ,\// e
liar & an behall Far & on behaif :
S. Sahoo & Co. FARM 2 FOOD FOUNDATION

Chartered Accountants
FRN - 322952E

e
A Subhajit Sahoo, FCA
Partneyg
AN Nu. D57 446

Place :New Delhi




FARM 2 FOOD FOUNDATION

55, Ajanta Path 1st Bye Lane, Reltola, Guwahati, Assam -

781028

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31/03 /2021

Amount (Rs)

| SCHEDULE FY.2020-21 | F.Y.2019-20
LINCOME
Grants [05] +3,89,078.00 30,57,379.00
Donation 4,08,259.00 .: 25,000.00
Other Income - 12,000.00
Interest Income 15,218.00 14,580.00
TOTAL Rs. 48,12,555.00 33,38,959.00
Programme Related Expenses:
Covid Rehef Material 23,89,957.00
Increasing Capacities of Young People of NE 11,65,119.00
Farmprenuer Traming , Nutrition Gardens 61,928.00 2,83.233.00
Meetings Expenses, Travel, Rent etc, 71,517.00 2.99.944.00
Salaries to Staffs & Honorarinm 6,46,500.00 19,80,324.04
Survey, Workshops & Awareness Programme 1,80,940.00 550,424.00
Administrative Expenses 1.24,639.00 2.88,513.94
TOTALRs. 49,40,600.00 34,02,438.94

NLEXCESS OF INCOME OVER EXPENDITURE [t-11] (1,28,045.00) (63,479.94)
IV.EXCESS OF INCOME OVER EXPENDITURE

TRANSFERRED TO BALANCE SHEET {1,28,045.00) (63,479.94)
Significant Accounting Policies and
Noles Lo Accounts [06]
The schedules referred to above form an
Integral part of the Income & Expenditure Account.
IN TERMS OF OUR REFORT OF EVEN DATE /&\V’:”f —

For & on behall:

8. Sahoo & Co.
Chartered Accountants
FRN ; 322952k

(A Subhajit Sahoo, FCA
Fartnes

PAM Nir D57426

Pl N Delty

FFor & on behalt:

FARM 2 FOOD FOUNDATION




FARM 2 FOOD FOUNDATION

55, Ajanta Path 1st Bye Lane, Beltola, Guwahati, Assam - 781 028

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31/03/2021

Amount (Rs)

| SCHEDULE

FY.2020-21 |

F.Y.2019-20

RECEIPTS
Cash & Bank Balance B/F
Cash in Hand
Cash at Bank

Girants
Donation

Other Income
Interest Income

TOTAL Rs.

PAYMENT

Programme Related Expenses:

Covid Relief Material

[ncreasing Capacities of Young People of NE
Farmprenuer Training , Nutrition Gardens
Meclings Expenses, Travel, Rent etc

Salaries to Statfs & Honorarium

survey, Workshops & Awareness Programme

Administrative Expenses
Loans & Advances

2,16,042.10

13,89,078.00
4,08,2549.00

15.218.00

30,57,379.00
2,25.000.00
42,000.0¢

14

hK80.00

50,28,597.10

35,96,329.04

23.,89,957,00
11,65,119.00
61,928.00
71,517.00
5,19,040.00
1,80,940.00

1,17.556.00

(4.430.00)

5,27,007.10

2.83,233.00
2,99,941.00
19,60,32400
5,50,424.00

2,59,013.94

7,248.00

2,16,042.10

Cash & Bs c/d
Cash in Hand
Cash at Bank

TOTAL Rs.

50,28,597.10

35,96,329.04

Significant Accounting Policies and

Notes lo Accounts |06]

The schedules referred to above form an

Integral part of the Receipts & Paymenl Account.

IN TERMS OF OUR REPORT OF EVEN DATE AR '

For e on hehall For & on behali:
S. Sahoo & Co.

Chartered Accounl;
FRN :322902F

CA Subhajit Sahoo, FCA
lsriney
M Mo 057426

PMace

Newe Delnd

FARM 2 FOOD FOUNDATION




g e FARM 2 FOOD FOUNDATION
55, Ajanta Path 1st Bye Lane, Beltola, Guwahati, Assam - 781028

Amount (Rs.)

[ Schedules forming part of Financial Statement

[ Fvzozozr |

F.Y.2019-20

¢ Fu

Upening Salance
- - Z2,61,741.10
Add: Excess of Income Over Expenditure

Fransferred from Income & Bxpenditure Account (1,28,045.001)

3.25.221.04

[ 2,479.9:4)

TOTAL Rs. 1,33,696,10

2,61,741.10

SCHEDULE [02] , -

tinsecured, Considered good unless otherwise stated

Tax Deducted at Sourcy 1,00,269.00

1,0 60K

TOTAL Rs. 1,00,269.00

1,04,699.00

(CHEDULE [03] : . ,

Cashin and
Cash at Baok 5,27,007.10

21p.04210

TOTALRs. 5,27,007.10

2,16,042,10

SCHEDULE [04]: CU RRENT LIABILITIES

Audit Foes Pavahle fi63,080.00

Expenses Payable §.27.500.00

59 000

4,93,580.00

556,000.00

TOTAL Rs.

SCHEDULE [05] : GRANTS

TR817.00

Gosen)
UNICEF
Ihe india Nutrition Injldative & TATA Trust

17,26,100.00

N atinmal Eenndatien for India
Cemmeuting = The Yeath Collective 28413100
Ashola - Nutmtion dSurvey

Rubaran

1,50,951.00
2.28.154H00
2L LD70
1,08.384.0:0

1,28,520.0

TOTAL Rs. 43,89,078.00

30,57,479.00




SIGNIFICANT ACCOUNTING POLICIES AND NOTTS

Schedule-6
FARM 2 rOOD FOUNDATION

BE Az y
55, Ajanta Path 1st Bye Lane, Beltola, Guwahati, Assam - 781028

FORMING PART OF ACCOUNTS

FOR THE YEAR ENDED ON 31t MARCH 2021.

A. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Acconnting:

J

B.

The accounts are prepared on historical cost bases o a “goine
concern’. Income and Expenses are accounted for on cash basis following generally
— . . el ) - : ) i A

accepted accounting principles and practices and Accounting Standards issucd by the

Institute of Chartered Accountants of India for NGOs, wherever appiicable, except where

otherwise stated.

Revenue Recognition: Project grants and other donations are recognized as income on

receipts e, following cash basis of accounting.
Expenditure: Expenses are recorded on cash basis except audit fees.

Income taxes: Organisalion i= registered under Section 12A of the Income tax Act, 1961
(‘the Act’) which exempis from taxes on income trom charitable activities. Accordingly,
Ihe income of arganisation is exempt from tax, subject to the compliance of terms and

conditions specified in the Income Tax Act, 1961

NOTES TO ACCOUNTS

Income and expenses incurred out of Grants / Contributions are generally disclosed as

pur the requirements of funding agencies.

There s no sach income which is of a business nature as detined under Section 2(15) of

the Income Tax Act, 1901

Previous vear figures to the extent possible has been regrouped and rearranged

wherever required.




+. Pending Legal Case/Contingent Liabilities
[t was informed to us by the management that there are no legal cases pendimg or
iniliated during the vear cither by any individual or organization against Farm 2 Food
Foundation,
% The Organization is registered under
a) Societies Registration Act (XXI) of 1860 vide regisiration number KAM(M)/240/A-
29/528 of 2011-12.
) Undesr cection 128 of the Income Tax  Act 1961 vide registration N,

142/12A(a)/CIT/GHY-1/2013-14.

¢} PAN of the Organization is AAAAP2ISIQ.

-

For & on beball Fer®n hehair:
5. Sahoo & Co. FARM 2 FOOD FOUNDATION

Chartered Accountants
S

FRN: 322952E

i

-

x|~
Q\FRN - 32235
2

*
26/,
News Deih L

(A Subhajit Sahoo, FCA
Partner
MM No, 057320

Piace -New Delhi

Date - 14.02.202
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